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URGES BETTER USE
OF NATION'S GOLD

Controller Crissinger Talks
to Ohio Bankers on
Business Issues.

Addressing the Ohio Bankers' As-
gsociation at Cleveland yesterday, D.
R. Crissinger, contrpller of the cur-
rancy, atated héa did not believe de-
flation on currency and credit can go
hand in hand with high interest rates
without imposing great and dunger-
ous hardshlps upon the péople.

“We will be wise to remember,” he
said, “falling prices and high interest
rates are.never. the twin sisters of
prosperity.

“Qur country is in the midst of a
harvest , season, garnering bountiful
crops, which represent not only our
own requirments for the coming year,
but g huge surplus for other ‘coun-
tries urgently in need of them. We
are already carrying overstock of ag-
ricultural and other commodities. 1In-
dustry is operating at a low ebb, buy-
ers in every land being withoul money
or a medium with which to pay.

Preaents Plan for Commerce.

I think we will be wise if we care-
fully consider, therefore, whether In-
ternational ecommerce may not be con-
ridered somewhat by itself and pro-
vided with special fnencial facilities
of its own, indepfnde and apart
from the money systems of the differ-
ent eountries. 1 am convinced that
the exigencies of these times must be
dealt. with hy processes more or less
new and adapted to deal with inter-
nationul trade.

“I have been impressed that in the
last few yeara the world has failed
to make most effective use of itm
monetary gold. The United States
has drawn so much geld that au-
thorities believe we have more than s
good for us, while everybody agrees
that most other countries have less
g0!d than they really need.

“There can seemingly be no re-
establishment of a real universal
metallic basis so long as production
of go!d is ar helow normal, while
production of paper money s far
above normal. The outlook for in-
creascd production gold is not
promising, and no more is the outlook
for & considerable reduction In paper
eireculation.

Put Trade on Gold Basis.

“It has been suggegted, therefore.
that we might place the international
trade on a gold basis by establish-
Ing a sort of international eredit and
settlement system. to which a suffi-
cient share of gold should he de-
voted to give to these transactions
a more uniform c¢haracter and to pre-
vent .those violent fluctuations in ex-
change which render so dangerously
uncertain all the processes of trade.
It seems to me that we would make
a better use of the gold resourcers which
we possess if we would use them
first to establish a firm, secure and
adequate gold basis for international
ecommerce."”

Mr. Crissinger. £aid that since he
first outlined his plan in his address
at the New York State Bankers' As-
sociation his propesal had been in-
dorsed in a most encouraging way,
and he was persuaded that there Is a
disposition to attempt constructive steps.

He expressed the oplnion that his plan
would in no w conflict with the
Edge law banks ' would bes able to
Edge Law bankg would be able to
operate more su ssfuly In conjunec-
tion with his idea.

Following the plan adopted by most
of the downtown banks, the Farmers
and Mechanics’ and Potomac Savings
banks of Georgetgg@n have eliminated
the Saturday ew £ Banking hours
auring July and: August. This is be-
ing done in ordap to give officers and
clerks relief during the hot weather.
The banks report that their patrons,
for whose conveanjgnce the late hofirs
were established, iave showed a fine
spirlit’ of co-operation by transacting
their. business during the regular
banking hours,

Personnl Mentlon.

Edward J. Stellwagen, president of
the Union Trust Company. left yes-
terday for Poland Springs. Me., for
his annual vacation. He will return
to Washington early in September.

John B. Larner, president of the
Washington Loan #nd Trust Com-
pany., is touring through Pennsyl-
vania and New York

Charles C. Glover, chairman of the
board of directors of the RIig Na-
tional Bank, is at York Harbor, Me.

Quotations In Loeal Market.

Trading in (‘apital Traction, Amer-
fean Security and Trust Company.
Me rge nthaler Linotype and Lanston
Mergenthaler Linotype and Lanston
the Ilocal stock exchange today.
Elghty-two shares of (‘apital Trac-
tion, in small lots, seld at 87 1-2. Two
shares of the bank stock were dis-
posed of at 125; the shares of Lanston,
in five-share lots, changed hands at
prices runging from &4 3-8 to T4 1-2,
while twenty-five =hares of Mergen-
thaler were =old, ten shares at 117 3-4
and fifteen shares at 118,

The bond market was quite active.
Three $1,000 general mortgage 6 per

of

cent bhonds of the Potomac Electric
Company sold at 951-4: one §500
Washington Gas Light 058 brought

76 1-2, and 356,000 worth of the same
company's 7 1-2 per cent notes were
disposed of at 103,
Wil Work Out Plan.

Eugene Meyer, jr., managing di-
rector of the War Finance Corpora-
tion, announced today the receipt of
a telegram from the Federal Inter-
national Banking Company of New

Orleans which stated the company
would work out a plan for dealing
with considerable quantities of cot-
ton under the corporation’s new policy
for financing exports on either prompt
or deferred pavments.

The telegram, he added, has been
followed by a tentative proposition,
invelving the firancing of 25000 to
50,000 bales of aetton for export.

The loan of five million dollars on
Mississippi delta cotton. announced
last week, Mr. Meyer said, had led to
preliminary discussions with refer-
ence to financing 300,000 bales of cot-
ton In one district. 200,000 bales in
another and 9.000,000 bushels of wheat
in the northwest. He declared that
it was too soon to say whether these
transactions would be consummated.

FOREIGN BONDS.
Quotations furnished by W. B. Hibbs & Co.
Prices at noon:

13%

Perlin 45........

German gov. 4s.. 131§
Greater Berlin 4s 13

German gov, Gs.. 13

Bremen 4ig8..... 137 Krupp 4s........ 18
Coblenz 4s. 15% Had. Aniline 41.s 17%
Cologne 4s. 148, Al EL Ges. 4'3s 18
Danzig 4%........ 14 Meln'ger Hank 4s 15
Dresden 48...... 13%3 Norl. L. Bank 4s 15
Dresden 414s.... 14% Vienna 4s....... 2
Tgesseldorf 4s... 144 Vienna 4les..... 2
Essen 43......... 14y Vienna 5%....... 3
Frankfurt 4s..... 153 French 4a....... 50
Frankfurt 5s..... 18 French 5e....... 68
Hamburg 3s..... 11% French Prem. Js. 724
Haumnburg 3'38... 127, RBritish vic. 4s...282
Hamburg 4s..... 141 Nat, war loan 58381
Hamburg 4% 13:5 War loan 5s.....330
Lefpzig 41;s. 58y Italian 5s8....... 37
Leipsizg 5s... Itallan notes 1925 474

Munich 4s.......

Helgian Rest. Bs. 72
German gov. 3s..

Belgian Prem. 5s. T8

12

German gov. 34s 12

WESTINGHOUSE CUTS PRICES.

PITTSBURGH. July 15.—The West-
inghouse Electric Company today an-
nounced a 10 per cent cut In the
prices of practically all types of mo-
tors and motor control apparatus, in-
cluding generators. This is the sec-
ond 10 per cent reduction this year.
Reductions in toasters, electric stoves,
frons, chafing dishes and radiators
also were announced effective at once.

FORD ASSETS $345,000,000.

DETROIT, July 15.—In a statement
filed with the Massachusetts commis-
siongr of corporations the Ford Motor
Company reports that its total assets
wers $345.140,557 on April 30, as com-
pared with §$306,685,100 & year ago.

The t and loss surplus was $182,-
ﬂll‘t:‘.u compared with §165,879,132

NEW YORK STOCK EXCHANGE

Received by Private Wire
Open. High. Low. Olose.

Alaska Juno...... 1% 1% 1% 1%
Allied Chemical... 38 3 T 5T
Allis Chalmers.... 81 1% 80% 314
Allls Chalmers pf. T1% T71% T0% 704
Am Beet Sugar.... 88 28 3w 2T%
Am Bosch........ MW W% MW 3%
AmBrake Shoe pf. 904 904 90K 9%
AMCEN........... 26% 26% 26% 26%
AmCar& Fdy.... 1235 125 123 123
AmCar & Fdypf..110 110 110 110
Am Express...... 14 14 114 14
Am Hide & Leapf. 50% B50% B80% 80%
AMICE, ... cnse.. BI% B34 B2 B2%
Am Jcepf.....cu0n 0% 60% 60k
Am International. 83% 34 81% 32
Am La France..... § 9 9 9
Am Linseed....... 2% %W 2% 2%
Am Locomotive... 80 8) 80 80
Am Mait....... L.l 12% 12% 1% 12%
Am Safety Ragor.. 4% &% 4 47
AmRhip & Com... ™ T4 6 6
Am Smelting pf... 72 T2 7 12
Am Steel Fdy..... 28% 204 26 %
AM SUZAL....c.n. 66% 66% 63 664
Am Sugarpf...... 88 88 88 33’
Am Sumatra...... 4% 46 H% “i_ﬁ
Am Tel & Teleg... 103 10i% 108 103
Am Tobacco. ..... 120% 1204 120 1%
Am Tobacco pf (n) 8% 88% 83% Bi%
Am Woolen....... 68% 68% 65% 67
Anaconda......... 3T g‘&s g&i ::h
Asso Dry G 2d pf.. B8
Atchison......... B3% G62% BIK &%
Atlanta BIr n; .(L:tl. :ﬁ : :ﬁ :
Atlantie Fruit Co..
Atlantic Cst Line.. 84% B44 84 8%
AtlanticGulf..... 3% 2% 2% -1
Atlantle Gulf pf... 18 18 18 18
Baldwin Loco..... T3% Té% 2% T%
Balto & Ohlo...... 38 33% 371 &7
Balto & Ohilo pf... B 50h % 5?\6
Beth Steei........ 43l 432 3% C-l‘:i
Reth Steel (B).... 46 46'? 46% 1.5‘-:
Beth Steel 7% pf. .. %04 90'-3- 90l 90 i
Booth Fisheries... 4 LT 44
Bkiyn Rap Trctfs. &% 6% 6% 6%
California Pckg... b7 5T Bk 5ile
California Petrol.. 3¢% 4% 344 Bl
Canadian Pacific. . 109% 109% 108'% 108%s
Central Leather... 36 35W% 4% 85
Centrai Leath pf.. 71 mn n 4
Cerro de Pasco.... 5% 28% 2% 164
Chandler Motor... 4% 50 8% %
Ches & Oh{0....... 63% 5% bl% b51%
ChiMl&BtP..... 28 28 %W BH
Chi Great W pf.... 16% 16% 18% 184
ChiMil&StPpf.. 39% 39% 30 . 89
Chi & Northwn.... 631 634 61% 63%
Chi R I & Pacific.. 32 82% 80% 80%
ChiRI&EPT%pL.. 18 it ] 8 (¢ ]
Chile Copper...... 10% 104 104 104
Chino Copper..... 2% R% 2% 2%
CCC&StLouls... 8371 3% 8% h
Colo Fuel......... 2% 28lu 26% 264
ColGaB.....conev. B4 Ve 64 L1L
Col Graphophone.. & 1 W
Col Graph pf...... 21 21 21 21
Corn Products.... 641 64l 6434 644
Cosden & CO...... 21% €% 21 &7
Crucible Steel..... b1 3w Bl Bl
Cuban-Am Sugar. 13 13w 13 18
Cuba Cane Sugar.. 8% 8% 8k @k
Cuba Cane Supf... 11 2l 0% 21%
Denvé& RloGr.... % n b L)
Denvé& RloGpf... 24 2h 1% 1%
Dome Mines...... 1% % 18k 184
Elk Horn Coal.... 174 17% 17w 174
Elkhorn Coal pf... 88% 38% 38% il
Endicott-Johnson. 68% 09% 69% 58%
Eri€.a-cccssssvees 13 13 1w 1l
Erielstpf........ 18% 18% 18% 18%
Famous Players.. 3% 48% 45}s 46
Fed Mines & Spf.. 2 n @
Fisher Body...... &0 V| ] kL
Fisk Rubber...... 11% i1% 14 1%
Gaston Willlama.. 14 1% 1% 1%
3en Asphalt. .. 50 4% 48%
Gen Asphalt pf 87 a7 87
Gen Electric...... 183 138 119% 1204
Gen Motors....... 0% 10% 10% 10%
Gen Mot 6% deb... & td 84
Goodrich........x i 9% 200 9%
Goodrichpf....... 67 67 o1 67
Great Northern pf. 68 ] vt 8TH
Greene-Cananea.. 21 1l H Y
Guantanamo Bug.. 8 ] 8 ]
Gulf States Steel.. 0% 0% 80 0
Homestake....... 5% boly 8l b6l
Houston Oil...... B2 62 52 g2
Hupp Motors..... 1% 1% 1l 114
1llinois Central... 91% 91% 91% 1%
indiahoma........ 2% 31 2h %
Inspiration....... 34 (d'% 8w i34
laterboro Metro... 3% i I
Intl Harvester.... 73 T Th T
Int! Harvester pf.. 100% 1000 1004 100%
Intl Mer Marine... 11% 1% 114 1%
intl Mer Marine pf 43 s 43 4“
1ntl Motor Truck.. 30% 3l 0% 381
lntl Nickel........ 4 'Y 13%  13%
Intl Paper.....-.. 61 _ &l% 0% 61
Invincible Ofl..... 10% __i0% _10% 0%
island Oll.....ceax 28 2% T 2%
JewelTea........ 9% 8% 94 8
Kansas City SBou.. 8% b U¥ UL
Kansas C Sou pf... 4 49 49 49
Kelly-8pring Tire. 385 Suly 6 36%
Kelsey Wheel..... 69 59 £9 9
Kenuecotl........ 19% 1913 19% 19%
Keystone Tire.... 11  1l% 11 11w
Lackawanna Steel 38 E 3 3%
Lehigh Valley..... b 50% G60% 60%
Loews Inc........ Wh 1% 0% 1k
LottlnG.....ccxes 9 9 9 9
Louis & Nash..... 110k 1i0% 110% 1103 |
Manhattan Elev... 40 0 &0 “w
Market StRy...... 3s % 3% 8%
Maryland Oil...... Li's 14k SEL T 1
MazwellB....o.n 8 9 9 9
AMexican Fete..... 103 106% 102% 103%
Middle States Oil.. i 11 0% 1
Midvale Steel..... 8l wWh B 3%
Minn & St L (n)... 0% Lia 10% llh_n
Mo Kan & Tex.... th 4 xh 2%
Mo Kan & Tex pf.. 3% 8% 3% BN
Mo racific......-. 199 19 19 19%
ao Paciticpf...... #8a i8% 3w 3
Montgomry Ward. 1t 1k 174 1Tt
Natl Conduit.«v... 1% 1 1 1%
Natl RysofM2d.. 4 4 4 4
Nevada Copper.... 10% 11 0% 1
New OrTex & M... 4 “° 49 49
NYCentral....cee 68% 634 o8 68%
NYNH&Hart... 17 1™ 1Th 1Th
N Y Ont & West... 17 17 17 17
Norfolk & Westrn. 94 o4 8 94
North America.... 9% 5% 9% B59%
Northern Pacific.. T1% 72 71 n
Oklahoma Pred... 1% 2 1% 2
Orpheum Circuit.. 20% 20% 0% 20
PacDevelopment. 9% #& 94 94
Pac Gas & Elec.... B 58 8B 63
PacificOH........ 3% 3% MY %
Pan-Am Pete...:. 49 W v O
Pan-Am Pete (B). 4 48 43 &8
Penn Seabd Steel.. T 7% 7% %
Pennsylvania..... 34% 34% i 3%
People's Gas...... B0 1] 50 B0
Pers Marquette... 19% vl 18l 18
Phila Company... 29 29 29
Phillips Petroleum 1T% 17% 1T% 1%
Plerce-Arrow..... 17 184 1% 18
Pierce-Arrow pf.. 38 8 T 3%
Plerco Oll.ccvoeens 7 7 17 1
Pierce Oll pf...... B50% B0 &0 oo
PittaCoal....ccen: 53 B2% B2
Pitts & W Va...... 2T\ 21 27 s
Pressed SteelCar. 714 7% 71 71%
Punta AlegreBug. 274 1% 21X ¥k
PureOll........ss 25T 26  25% 264
Ray Con Copper... 12% 124 124 12%%
Reading...ecve0ee 872 675 66% 66%
Replogle Bteel.... 184 18 184 1B%
Rep Iron & Steel.. 4% 4% 45 T3
Royal Dutch...... B4 E6Y E6 71
StL & Ban Fran... 8% % 2% 2%
St Louis Southwn. 2% 23% 3% 24
St Louis Sown pf.. 3% 32% 8% 3%
SantaCeclliaBug. 2% 24 2% 3%
Ba=on Motors..... % 3% % %
Seaboard ALpf... 9 9 9 9
Sears Roebuck.... &4 64% 63% G4k
Shell Trad & Tran. 39 89 384 39
SinclalrOfl....... o D% 19% 20
OIL STOCKS.

Quotations furnished by W. B. Hibby & Ce

Htludu:g 0il Co, Ohioie.seasensa
Swan Finch- Co
Union Tenk Line Oo.

Bid. Asked,

Anglo-American 01l Co. (new).. 161 168
Atlantic Refining sensseuse BOO 900
Borhere Fiow Liss Cbrrreres 8 90
Buckeye {] 3
Chene! ni' Manufacturin, 180 180
Continental Of1 Ce... 108 108
Crescent Pipe Line b4 20
Cumberland Pipe Line 115 125
Burek pe s T8 [ 1}
Galens-8ignal 0il Co. ecom 20 M
Galena-Signal 0il Co. pfd. 2 3
Illinois Pipe Line Co...... 150 14
Indians Pipe Line Co... e 0 80
..’:-liuill; T““ O?m‘.‘é. 123 4
New YorkE Tramsporta g
Northern Plpe Line Co.....con.x g 'g
Ohlo Ol GOuvvvvvennnnsnesanesa 240 245
Penpsylvania-Mexican Fuel .... 20 lﬂ
Prairie Oll and Gas Co........ 405
'rairie Pipe Li .o 179 182
Solar Refining Co... 880 380
Southern Pipe Line ™ [
South Peon. Ol Co.....0v.e.... 165 170
Southwest, Penn. Pipe Line Co.. B8 [
Staudard Oil Co. Californis.. 72 T4
Srandard Ol Co. Indiana.. 641, 68%
Stan 0il Co. Kansas.. - m 550
Standard Oil Co. Kentocky..... 380
8 Oil Co. Nebraska..... 150 m
Bta 0ll Co. New York.... 301

380

]

L

25

20

Direct to The Star Office,

Open. High. Low. Close
Bouthern Pacifio.. W% T8% 176 %
Bouthern Rallway. 19% 1% 19 19
Stand Oflof N J... 184} 134% 134% 1MW
Stand O1I N J pf... 108% 106% 108% 106%
Stromberg Carb... 0% 30% 30% %
Studebaker....... T9% 80 ™% 79
Submarine Boat... 4% % 4% %
Temtor Corn (A).. 9 ] 9. 9
Texas Company... 23W 3% 83% 33%
Texas & Pacific... 2% 22 23% 224
Texas £ PC&OIl. 18% 18% 18% 18%
Tobacco Prod..... 6% BbBi% B4 B4
TransContl Oil... 7% T H ™
Union Bag & Papr. 60 82 80 [ 1]
Union Pacific..... 118% 118% 1174 117%
Union Pacificpf... 6 W 62 &3 [ -]
United Drug...... 83% B83% @& 8
United Fruit......108% 108 102 108k
United Retail Stre. 58 [ ] B3 53
U7 8 Food Prod.... 16% 1% 16% 181
U 8 Tndus Alcvhol. 49% 60 49% 49
US Realty........ 4Th 4T% 4T 41k
I S Rubber,...... 4% 49% 8% 49
U S Rubberistpf. 9% 9 9% 83
U8 Steel......... T3 My TN NN
USSteelpf....... 109 109 109 10
Utah Copper...... 8% 48l 4% 474
Vanadium Corp... 8% 28% 2T 28%
Va-Car Chem..... 84 26 %'a BR
Wabash.......... ™ 7% T% 7%
WabashpfA...... 21 21 20% 0%
Wells-Fargo Exp. 85 B5 56 [
Western Md...... % #i M 99
Western Union.... 81 8 81 s
Westhouse E & M.. 2% 4 41% 04
WhiteOll.......... &84 Bw T 7
Wilson Company.. 8 83 31 i}
Willys-Overland.. 7 7 T 7
High. Low. Last.
Call Money..... [ (] 6.

HOURLY SALES OF STOCKS,
11am..... 111 020 12M.... 175 300
lpm..... 249 2 p.m... 272 900

Washington gEggk Exchange.

r general 85—8$1,000
954, $1.000 nt 5.

Capital Traction—23 =t 871, 25 at 87W,
15 at 87, 2 at &7, 10 at 8713, 5 at BTl

American Becurity and Trast Company—2 at
AFTER CALL.

Washington Gas Tis—§1.000 at 103, :1.000
n: }g, .000 at 103, $1,000 at 103, $1.000
2 N
s !le:ﬁnsnihsler Linotype—5 at 118, 5 at 118,

at R

‘Washington Gas 3s—3$500 at 'I'ﬂg.

T.anston Mnnotﬁn—a ar TéN, at Tl

illgrnnthnler potype—3 at 117%, 5 at

Potomac _Electric general mortgage 6s—

$1.000 mt BhL.
Money—Call loans, 6aT per cent.

Bid and Asked Prices

BONDS
PUBLIC UTILITY.

'‘ntomac  Electric at

Rid.  Asked.
American Tel. and Telga. 48.... 78 TAL
American Tel. and Telgn, 4%s.. RSL BT
Am. Tel. aml Tel. etl. tr. 3a.. &2 wi
Am. Tel. and Tel. cons. 6s.... 971, 918
', and T". Telephone Bo........ BT avies's
Capital Traction K. It. G» .. Baly BTy
Metropolitan R. R. Bu.... vy W SR
Potomac  Electric Light .. 87
otomac Electrie cous. 5s.... A3 ]
Potomuce Electrie Power fa.... 93 AT
Blec. Power G. M. 6s. 081 i)
Washington Gas Bs.... Lee  TH T
Washington Gas Tlgs Lae 1088 ...
Was nn&ton Rwy. and Elec. 4¢.. 613 az
Wash. Rwy. and Eler. (3. M. da, 8214 931y
MISUELLANEOUR.
Riggs Realty Hs ishort)..... L -
Washington Market Ba (1027)... 78 ...,
Washington Market 5s (1M7)... 72 .....
PUBLIC UTILITIESR
American Tel. and Telga...... 108 L
American Tel. and Telga. rts.. *% i Y
Capltal Traction ........ vensen iy RR
Washington Gas ............. iy
Nourfolk and Wash., Breamboat.. 177  .....
Wash. Kwy. and Elec. com.... 25  .....
Wash. Bwy. and Elee. pfd.... 58% 80
NATIONAL BANKS.
American .14 183
Capital 150

Calumbla

Farmers and Mechanics <30
Federal 180
Liber:y
Lincoln
National
Riggs wai
Second . . 165
Washing . 180 S
TRUST COMPANY.
American Security snd Trusi.. 220 b
Continental Trust ............. 100 104
Natlonal Saviogs and Trust.... 278 ...
Unfon Trust .....ccovevveesess 118 v
Washington Lonn and ‘Trast.... 255 278

SAVINGS BANK.
Commerce and Saviogs
East Washington
Merehants' .....
Security Savings a
Beventh Srreet ..
TUnion Havings ....

T, B. BRVIDES ciivinrancannnns D -
Washington Mechanies” ........ 25 fanen
FIRE INSURANCE.

Arlington ......icineea Ay
{"orcoran ... ave s
Firement's ..........
American . .....aaan -
National Union....c.cvcovvnneness Tl oo..
TITLE INSURANCE.
Columbin Title ............. e [
Real Estate Title .......... cers 13

MISCELLANEOUS.
Columbia Graphaphone com....
D. C. Paper Mfg. (o..........
Merchants® Transfer and Btorage
Mergenthaler Linotype 117
0ld Tmteh Market eom
Oid Dutch  Mazket
Lanston Monotype
Becurity Storage ..
Washington Market
*Ex-dividend.

CANAD.A JUNE TRADE DROPS.

OTTAWA, Ontario, July 15.—Can-
ada’s total trade for June, 1821, which
equaled $117,336,117, was $125.851,171
lower than the corresponding month
last year. according to the depart-
ment of customs. For the three
months ending June, 1921, total trade
figures were 5355.153.705. & decline of
$233,328,854 for the same period last
vear. Imports in these three months
in 1920 totaled $346.303,778 and this
year the total was $191,256,572.

TOBACCO TAX A RECORD.

PHILADELPHIA, July 16.— Mors
than one and one-half billion clgars
and & third as many cigarettes, manu-
factured in eastern Pennsylvania for
the fiscal year ended Juns 30, brought
this state to the fore as the leading
tobacco manufacturing center. This
is indicated by special figures on the
basis of $19.677,610.77 paild in taxes by
tobacco manufacturers., the largest
collection in the history of the inter-
nal revenue department.

Seventeen hundred factories In
wenty-three counties In eastern
Pennsylvania have made returns.

WO0OL DEMAND IRREGULAR.

BOSTON, July 15.—The Commercial
Bulletin tomorrow will say: “De-
mand for wool ocontinues more or
less in the intermittent manner in
which it has been manifested for
several weeks and prices are gen-
erally steadys with demand stil]l fa-
voring three-eighths grades and
finer. The manufacturers report few
new orders, but plenty of old orders
in hand to keep them well occupied
for some weeks to come. In the
west buying of the new clip con-
tinues slowly. The London Colonial
auctions have opeéned this week at a
decline of 5 to 15 per cent from last
sales’ rates. The forelgn primary
markets are generally steady.”

HOTTEST JULY ON RECORD.

CHICAGO, July 15.—Weather re-
ports showed today that Chicago had
sweltered through the first half of the
hottest July on record, with an aver-
age temperature of nearly ten degreea
higher than normal. The average thus
far this month was 89 degrees, five
degrees higher than the hottest July
recorded by the bureau—In 1872.

Relief from the heat hers and
throughout the central west came yves-
terday with rains and cooling breezes.
In 8t. Louis the average temperature
from June 1 to July 14 was 89 degrees,
compared with 85.1 for the same ner!u
last year and 85.83 for ten years. ]

HAR SILVER QUOTATIONS.
NEW YORK, July 15.—Bar sliver,
domestic, 991;; foreign, 6015;: Mexi-

can dollars, 464,
LO; N, July 15.—Bar silver, 373(d |
Money, 3% per cent.

pér oundce.
Discount rates—Short bills, 43; per
cent; three-month bills, 63§ per cent.

Farm Machinery.
CHICAGO, July 15. — Hundreds of
acres are belng utilized as open air
storage warehouses for farm  imple-
ments by manufacturers who have,

tremendous stocks on hand which
at present there is little lﬁ”:lﬂ.

i

FAVORITE SHARES
REFLECT PRESSURE

Dealings Are on Smallest
Scale for Many Weeks.
- Sterling Falls.

BY BTUART P. WEST.

NEW YORK, July 15.—The mar-
kets continued today to feel the ef-
fects of the preparations for the
third installment of the CGerman
indemnity, along with the efforts of
Germany to set up a credit in this
country for the purchase of food-
stuffs, copper and cotton. This in-
volved further calling in of German
bulances in European countrles, with
a consequent decline in Spanish
pesetas and other neiitral exchanges,
and their investment in dollar ex-

change, with a resulting depreclation
in sterling, france and lire.

Bterling got down to a new low
for the year, with sight drafts below
$3.62. n the other hand, German
marks. on the realization that these
operations were strengthening Ger-
man credit abroad, held up well, as
they had yvesterday.

As of Previous Days.

The stock market was much the
same surt as that of previous days.
Business was not large: In fact, most
of the time things were very dull
Outside of a few [Bfues no attenipt
was made to oppose the activities of
p{dofeﬁsionu!s working on the short
gide.

United States Steel common, Re-
public Iron and Steel and Bethlehem
Steel B were offersd down persist-
ently, taking advantage of the evl-
dent reluctance of investors to buy
these atocks until the “bad news” in
the shape of the second quarter's
ﬂmlnﬁa -statements are out, and
until there Iz more assurance than
now that the price cutting of last
week Is to be effective in reviving
the demand for steel products.

Some Special Wenkness.

There was speclal weakness In
Royal Dutch, Shell Transport, Gen=-
eral Electric, Famous Players, Amer-
foan Wool and American Sumatra.
The last named sold ex-dividend this
morning, and this was avidently what
the traders had been waiting for to
renew their attacks.

Inasmuch as the =tock dlvidend of
General Electric for the half year was
pald only a month ago, it ls pretty
early to discuss the possibility of this
part of the distribution being omitted
next time. The argument, neverthe-
less, used against the stock today was
that the 8 per cent cash dividend wuas
all that cogld be safely counted upon,
and that as an 8 per cent stock Gen-
eral Electric was too high.

New High for Bank Galna,

Call money renewed at 6 per cent.
There was scarcely time for the mar-
ket to reflect the comnpletion of the
heavy government draft which was
made upon the banks today. But the
Immediate cail money rata is of slight
consequence beside the latest reserve
figures, showing the ratio in the New
York district up from 66.8 to 68.7 per
cent, and the ratio for the entire coun-
try having a new high for the year
of 61.6.

A noteworthy fact about these gains
during the week was that they were
brought about mainly by further de-
flaticn of bank loans and currency.
Federal reserve discounts of all classes
were reduced $103,000,000—one of the
heaviest decreases of any week =o far,
while federzl reserve notes were
brought down $68.000,000.

Rails Very Varlahle.

Early stocks again today were very
variable in their individual mowve-
ments. There was a suggestion that
the same large order, as was noticed
a week ago. supposedly for London
account. was still in on the buying
side. But it wa= limited to a com-
paratively few stocks. All offerings
of Southern Tacific, Northern 1acific
and Atchison were evidently being
reddtly  tiken, withoul., howe.er, o -
disposition to raise hids. In con-
nection with selling of Canadian Pa-
cifle, it Is recalled that tiis
of the few stocks in the
list which Germany did not got pretty
well baled out of at the time of the
war.

Although scarcely rcflected at all
in the spugar stocke. the day's reports
from the sugar trade were the best
that have been received In a long
while. On Tuesday, the commission
handling the new Cuban crop made
the first sale it had arranged in a
month and a half. But Wednesday
and THursday reflners were able to
supply nearly all of their require-
ments from the offerings of Porto
Rico raws. Today, however, the Cu-
ban commission again became active
and put through some really large
transzactions.

Subjects of Bear Rumors.

Royal Dutch and Shell Transport
were the subjects of bear rumors.
The Roval Dutch Company, it Is said,
is largely overcapitalized and with
earnings dropping off the dividend
cannot be conaldered safe. The stock
is one of the international group on
the stock exchange, but lately Eu-
rope has been doing nothing at all in
1it. The case, as presented by those
who have made a etudy of the situa-
tion, is that Royal Dutch from time
to time has added to its holdings of
oil territory. and that this land has
been paid for In cash. When it comesn
to distributing its products, the com-
pany has been forced to accept depre-
ciated currency or notes of govern-
ments on the verge of bankruptcy.

BOON IN WATER ROUTE.

SEATTLE. Wash.. July 16 (Special).
—Announcement that a way will be
found to move the lumber, wheat and
frult products of the Pacific coast by
watear, both coastwise and to the At-
lantic coast, Europe and the far east
through operations of the Shipping
Board fleet is regarded here as mean-
ing unexpected prosperity for the Pa-
cific northwest. The frult of the
orchards of Washington, Oregon and
Idaho will be routed through the
Panama canal in Shipping Board re-
frigerator ships and by private lines.
Fruit buyers now are in the apple
districts signing e¢ontracta for early
delivery.

WANT TARIFF ON OILS.

KANBAS CITY, Mo., July 15 (Spe-
cial).—With the cattle loan poel be-
ginning to function for the rellef of
stock growers and farmers, the oil
men of the southwest are bombarding
Congress with appeals for the adop-
tion of the tariff on oil in the tariff
bill. Congressmen are being Informed
that unless the ofl tarlff Is Included
in the Fordney bill it will be neces-
gary to plug! 100,000 small producing
waealls In the mid-continent field. Tt
is claimed that these wells are the
source of casing-head gas, the basis
of an industry which s producing
more gasoline than It made from oll
imported from Mexico.

. LEAF TOBACCO MARKET.

BALTIMORE, July 15.—Receipts
continued fairly small for this sea-
son of the vear, being 810 hogsheads,
againat sales of 739 hogsheads for
the past week. About one-quarter of
the southern Maryland crop has now
been marketed.

Fancy cigarette hogsheads advanced
up to 4114 and_ hogsheads of good
Holland quality “were also about 2
cents higher than last week, while all
other grades, including common, re-
mained unchanged.

Owing to good showers the past twn
weeks prospects for the growing crop
have materially improved, and sarly
planted tobacco is looking fine. The
acreage planted this year Is, how-
ever, very much below last year's

LIBERTY BOND CLOSING PRICES.
NEW YORK, July 156.—Liberty bonds
closed: 3%s, 85.50; first 4% s, 87.34;
closed: 31%s, 86.60; first 4s, 87.12; sec-
ond 4s, 86.92; 1st 4%s, 87.34; second

87.02; third 4% s, 37.02; third 4Ys,

| plant, per crate, 3.00a43.50; tomatoes, per

is one !

American !

¥

"ealves, steady; she stock. slow to
lower; hulls, gtrong: top steers, $.85;

mvjs. :‘;..‘lisz viotory 3%8, | swift & Co

‘"TODAY’S BUOND PRICES.

Noon prices reported to The Btar over direct
New York-Washington wire by Redmond & Uo,

City of Paris s 1921,....000c0000seaanas 100
I:'n-ru‘h Government 5s. AR T L)
Government of Bwitzerl Ba...... 1068,

a
l{tnﬁdom of Belgium 7lm....
1. K. of G, K. and [reland Hlgs 1921

U. K. of G. B. and Ireland &

U. K. of G, B. and Ireland & 89
U. K. of G. B. and Ireland 8%s 1087... 8O
American Tel. and Tel. conv. 6a........ 87
Armour & Co. 4%8...coveiieicnreancanas 18
Atchison, Topeka and Sants Fe gen. 4, 4
Atlantic Comst Line T8.....co0vansarsen 10

Atlantic Refinin,

- ‘M%
: . 101
Co. 6gs 1881......... 100
altimore and 68

1o conv. 4148....

Baltimore and Obio 66.c.u..aaua. ... B8%
Baltimore and Ohlo 8. W. Div. 8 ves TO
Bethlehem Bteel refd. Ds..... Bl

Rurlington (N. P.-G.

i EL™
Chesapeake and Ohlo conv. 4%s. . 'm""
Chesapeake and Ohlo gen, 448.......... 7d%
Chesapeake and Oblo conv. B8, .veeeee. .- Bl%
Chi., Ml and H1, Paul refd. 4%4s.... Ly
Chi., Mil. and Ht. Panl conv. 415s.. 0w
Chleago Northwestern Ts 1080........... 10r284
Chi, Hock Island and Vacitic refdg. 4s... 60L4;
Chieago Union Btation digs..... 10

Consolldated Gan Ts.. . ......
Delaware and Hudson 7s 1830
Lrie general lien 4
General Electric 8u.......
Guodyear Tire and Rubber
tirand Trunk Ts Ret...
Great Northern Tw 1080,

Illinois Central Sigs... ... T ... BB
International Mercantlle Marine 8a...... 79%
Inter. Rapid TTansit 1st und ref. 5n..... DBbly
Loulsville and Nashville 7s 1980......... 104
Missouri, Kansasx and Texas 1st 4s...... a1y
Missourt Pacific genernl 48.............. %

New York Central Ts 1930
New York Central deb. 8s
New oYrk Telephone 6s.......
Norfolk and Western conv, 4s
Norfolk and Western conv. s
Northern Pactfle 4s ... .. ..
Packard Motor Cnr o, K 1031,
P'ennaxivania 3s 14, .. ... ..
Pennaylvanin . R 6s 1930, ..,.......
Pronsy In Ts of 1030.. ...
I'enusylvania gen. morigage
Hesding general.. ., ..

Ri, Locts and Man Fra
St Lowis and Enn Fra
Neahoned Alr Line refie.
Keabonrd Alr Line adj. 5=

Kinclair Cons. Ol Corp. T4%s 1925........ M
Southern Pacific 1st ref. 48.....00000000 "'q‘.‘
Sonthern Pacific conv. 48, asa =TT
Southern Hallway gen. 4a Gildy
Southern Railway 5s... R
Union Paelfic 1st 4s.. B0
Union Pacific conv. 4 R4
Union Pacific 8s 182 s
United Brates Rubber 5s........cc00000e 71
United States Robber T3 e on--.0 0014
United Btatex Steel 8. F. Bfocviaenere.. O
Vacoum Ol Corp. Tn 1988............... 1008
Virginia-Carolina Chemical Tigs 1982..... B0
Wilson & Co, 18t B8....c..coseraracnziass B4
SHORT-TERM SECURITIES.
(Reported by Redmond & Co.)

Bid. Offer.
American Tel. & Tel. 6a 1922, EB;: 8
American Tel, & Tel. 6s 1924.. 08 9
American Thrend 6e 1928...... 04 i
Ameriea Tobaceo Co. Ts 1021.. 100 1008,
Amtrican Tobaceo Co. Ts 1022.. W 1008,
American Tobacro Co, Ts 1923.. 99% 1004
Anacondn Copper 6« 1821....... BT A7
Anglo-American 011 Ts 1023, ... W07 100
Armour & Co. Ta 1930 o8
Itethlehem Stee]l Ts 18 Wity
Bethlehem Hteel 75 18251, “".
Cenedian Pacvifle 6a 1027 bk
Centrul Argentine s 1027 - By
Chi.,, It. L. and Pacific Gs 1022, 97 o
C., C., C. & Nt. Louls 6s 1920... 8% B,
Cons, Gas of New York Me 1021, 1009  1008%
Copper Export “A' Rs 1922.... 100 1005,
Copper Export A’ Ss 1928, ... 100% 1001
Capper Export “A" M 1024.... 100%
Copper Export “'A" 8s 1825.... 1011y
(*'udrhy Packing Co. 7s 1832..... o]
B. F. Goodrich Tw 1825........ . B9 Kosg
Gulf 01l Corporation 7s 1988.... 96 pas
H. J, Helnz Te 1830............ gR1, BES
Hoeking Valley 6 1824... . o2y
Humble 011 T8 1823....... Ty
Kennecott Copper 7s 1830...... 238
Liggett & Myers Tob. Gs 1821 Wg: “&
Procter & Gamble Tu 1922...... @ 100
Procter & Gamble 7s 1823 ..... 100 1001
it. J. Reynolds Tobacco G« 1922. 987 Wy
®ears, Roebuck & Co. 7 1021... 997 100
Mears, Mosbuck & Co, Ts 1822, BRly a1y
fears, Hoebnek & Co. Te 1023.. 0815 By
Honthern Rallway Co. e 1622 W% PaL;
Honthwestern Hell 7= 1025 L 93‘, B
Swift & Co. 6= 1l oy 100
Bwift & Co. 7w 1820 . PH Ty o7
Texas Co. Ts 1928, ... .c..oovoue DBYy 915
Tnion Tank Cer o, 7= 1830. 1MLy 1006,
Western Elec. §s 1925, ... .. .. 100% 1001,
Westughonss K. & M. T8 1031, 1oud, 101

Grain, Produce

LOCAL WHOLESALE MARKET.

Eggs—Strictly fresh, per dozy 30mdl;
average receipts, 30.

Live poultry—Roosters,
turkeys. per 1h., 33a35; chickens.
spring, per Ib, 38242; hens, per lb.
30a31; keats, young. each, 60a75; chick-
ens, winter, per 1b., 20,

Dreased pouliry—Fresh-killed spring
chickens, per Ib., 40u45; hena, per 1b.,
32; roosters, per lh., 22; turkeys, 38a
40; Kkeats, young, each, 60a75; chick-
eng, winter, per lb., 35a40.

Pork—Dressed, small, per 1b, 15

Live stock—(Calves. cholce, per 1b.,
81.: lamba, choice, per 1b, 1lal2; live
hogs, 10%g.

Green fruits—Apples, per bLbl, 1.00a
1000; western, per box, 3.50a4.50;
Callfornia lenions, per box, 10.00a11.00;
Caltfornia oranges, per crate, 5.50a8.50;
Lrapefruit, por erate, 6.00a8.00; peaches,
per erate, 2.25a3.50; blickberries, per
quart, 15a30; raspberries, per quart, Z5u
507 cantaloupes, 2.00a4.00.

Vezetables-—otatoes, new, No.
per barrel, 2.50a4.00; lettuce, nearby,
crate, 75 ; New York lettuce,
erate, Thal.7h; celery, per doz., Tha
1.25; Romalne lettuce, 1.00al.50; eym-
Llings, per crate, 75al.00; spinach,
per barrel, 2.00a4.50; kale, per barrel,
peas, ncarby, per borrel, 6.00:12.00,
onions, 1.25a1.75; cabbage, per crate,
2.00a3.00;« cucumbers, 1.50a2.50; egg-

per ‘b.. 17

rata i,
per
per

box, 1.50n4.50; asparagus, per doz,, 1.00a
3.00; ecorn, 15a50 per dozen; beans, 7.00a
10,00 per barrel.

DAIRY MARKETS,

BALTIMORE, July 15 (Special).—
Chickens—Alive. Springere, per lb.,
35a42; white Leghorns, 32a23; old
hens, 29a3l; old roosters, 18, Ducks,
22826; spring ducks, 28al2. Pigeons,
pair, 35a40.

Eggs, loss off, native and nearby,
firsis, 30adl: southern, 23a29.

Butler—Creamery, fancy, lb., 41a42;
printe. 42a43; nearby creamery. 37a
28, ladles, 27a28; rolls, 25a27; dairy
prints, 25a7; prociss bulter, 31232,

CHICAGO, July 15.—Butter—Uigher.
Creamery, extras, 4013; sln.ndarda. 40;

fizz =, 35a8d G seconeds, A0asl.
Egzs—Easy, Recelpts, 12.527 cases;
first= 281%a29';; ordinary firats, 26a;

7. at mark, cases included, 27al8. i

Poultry—Alive, higher; fowls, 30;|
Lrollers, $0a3e. |
(NICAGO LIVE STOCK MARKET.

CHICAGO  July 15 (Unlted States |
hu:r . u ol markets).- -Carntle—TRoecripis|
4000 head:  steers,  yearlings  and|

25
hulk. 7.26a%.40; bulk fat, she stock,
4.50a6.50; canners and cutters largely,
2.0023.50; bulk bolognas bulls, 5.00a
6.65: butcher hulle largely, 6.00a6.50;
verl calves mostly, 10.50a11.00.

Hozs—Recelpta, 20000 head; 15 to
25 higher than yesterday's average,
hetter grades active, others slow: top,
10.40; bulk better grades, 9.75a10.35;
bulk packing sows, B.60aR00; pigs,
strong to 10 higher; bul desirable,
10.00a10.15.

Sheep—Receipts, §.000 head: western
lamba, steady: sheep and native
lambs, steady to strong:. good Idaho
tamhbs, 10.50a10.65; bulk desirable na-
tive lambs, 9.75a10.00; culls, 6.00; Ore-
gon two-year-old wethers, 6.50; light
ewrs, 85,00 ; heavy and medium weights,
3.60a4.25.

CURDB STOCKS.
Quotations furnished by W. B. Hibhs & Co.

~12;15 p.m.—~

Bid,  Asked,
Aetna Explosives ...... 12 1%
Allled 041 .onnnons 4 a8
Arkansas Natural LEN 101,
Rig Ledge bl a4
Boone O ...... 20 o
Roston and Montana o a1
Boston and Wyoming P . | § a3
Caledonia ... .....us PO | 4
Calumet and Jerome . 12 14
Carbon Bteel .. e 18 b
Carlh Syndicate vaie 413 4%
Carib Trading .. 0
Car Light and Power...... o4
Citles Service (newh.......... *q 11 18
Citles Serviee (oldb. . ... ..... n2 104
Cities Service pfd. .. ... ..., 41 43
Columbian Emerald ........... &0 an
Commonwellth Finance ........ qaa 43
Consolidated (Copper .. 1 1Y
Continental Motors i3 8
Cresson  Gold . 18 11318
Davis-Daly .... ] 7
Dominfon 011 . 7 ]
Durant Motors 23 o7
Elk Basin = oy ] I
Empire Food Products.......... 207 o7
Enginesrs’ Petroleum ........ 11 214 |
Eureka CTORRUB ...ovvvrracanses B a1
Farrell Cofl ..ocenvecevevnnaas 12 14
Federnl il .... s 114 1%
Fensiand Oil .. « 7T 9
Gillland Oil .. .« 2 8
iilon Alden Coa . a0 814
Glenrock Ol ... . BB 92
Guftey-(illespia . Ry .
Granada OI1 ..... . 2 32
Heell . sovccecrersnanas aeeas 3% 4
Horcules PEPer .....ovvvevnneas 4 9
Intercontinental Rubber ....... T3 TY
International Petroleum (new).. 118, 12
Jerome Verde asiieas AB 20
Kay County Gas. !iz 1
Lake Torpedo . 1
Lone Star Gas.. 10
Magma Copper . 20
Maracalbo Ofl . 201
Magon Valley . 2
Merrit Ol ... A1
Midwest Ol com. 3
Midwest Ol pfd........ > B
Midwest Refinlog ....ccoaveaae. 130 135
Afountain Producers' ........... T %
Nevada Ophir .. - - ox
New Cornellan . 13 15
Niptesing Mines C 4 i
Noble Uil and Gas « 1T 19
North American . 2 3
Northwestern Oil . 10 20
Omar 0 (new)..... . 11 1518
Pennok Ol ..cccvevennn . B 4
Perfection Tire ........... . 75 1]
Producers and Refimers*........ 3 %
Radlo COM, seovcnvsnssnananneas 1 2
Radio pfd, ..... wra e e e e 1 2
Ray Hercules ........ 18 o3
Ryan Consolidated . 4 [
Salt Creek Produein 22 a2
Salt Creek (new) 7% 8
Sapulpa com. .. 3 8
S8imms Petrol A3
Skelly Ol ... ave, B 3
Southern Conl and Irom........ 11 1
Sweets Co. of America......... 2 2
Swift International ........... 24 24
Tonopah Divide ........... g2 a5
Tonopah Extensiom ...... 5 1 17-18
United Eastéern ......... 2 o8
7. B. Light and Heat com...... 1 1
. 8. Light and Heat pfd...... 1 2
United Profit Bharing. . 1% 1516
1". 8. Bhip Corporation. 17 19
U. 8. Steamship ...... 3 21
United Retail gy T
United Texas .. 10 15
Warren Bros, Al o |
Wayne Coal 13 1
West End Cons. «ccoveveces- 82
Wright ASIO ..conrsscssassisns s’

CHICAGO— :

Armour Lesther com..u....... 12y

Armour Leather pfd. .........

Armoul Pfd, -.c.vaceavenss
;-‘lelh.r cking

Nllﬁgu-l. Leather

and Live StockJ

GRAIN AND PROVISIONS,

BALTIMORE. July 15 (Special).—
Potatoes, new, bbl, 1.00a2.00; bu.. 40a
1.10. Asparagus, doz. 1.20a2.50.
Beans, bu., 75a1.50. Beets, bBunch, 3a
4. Cabbage, head, 4al0, Carrots,
bunch, 3a4. Celery. doz., 1.00a1.50.
Corn, doz., 12a35. Cucumbers, bas-
ket, 66aR5. Eggplants, crate, 5.00a
6.00. l.ettuce. bu., 50a1.00. Lima
beans, l';;u.. g,snai.;}f}. g)nlona. 0100 1:Eb-.‘
1.50a1.55 __ Peas, bu., 3.25a3.50. ep-
pers, hasket, 1.00a1.10. Squash, bas-
ket, 40u60,

Tomatnes, hasket, 1.50a2.50. Ap-
ples. hhl, L50a6.00; hamper, 1.50a2.25.
Blackberries. qt.. 14a22. Cantaloupes,

CTAte, 1.00a3. 50, t"herries, 10a20.
currants. gt. 14als,

Hurckleharries, gt., 20n25. FPeaches,
erate.  1.50a2.50. Pineapples, crate,
3.50a8.50, Raepberries. qt., 20ald.

Watermelong, each, 25885,
Selling FPricea at Noon:

Wheat—XNo. 1 red winter. snot,
per bushel; No. 2 rrd winter. spot.
No. 4 red winter, spot, 1.4215: No. 2
red winter, garlicky, =pot, 1.35%.
July wheat, 1.35 per bu.; August,
no hbid.

Sales—Bag lots of new wheat, as
to quality and conditions, at 80, 95,
1.10, 1.16, 1.16, 1.1%7, 1.18, 1.20 and 1.22

1.50

per bu

Cargoes on grade—No. 2 red winter,
garlicky., 1.33%4%: No. 3 red winter.
garlicky, 1.281s: No. 4 red winter,
garlicky, 1.23%; No. i red winter,
garlicky, 1.181.

Corn—-"ob., new, yellnw, 375 per
bbl.; for white, 13 tn 20 per bhhl, lower
in carload lots; contract corn, Epot,
74; track corn, yellow, No. 3 or bet-
tor, domestic, 80,

Sals=e, 4,383 bushels of No.
#t 74 per bushel.

Oats—No. 2 white, 50, Nn. 3. 49,

RHye—~Bag lots of nearby iye. as to
auality, 1.00a1.25 per bushel: No. 2
straight rye nominal; No. 2 western
expert, spat, 150 per bushel; No. 3, ng
quotations.

Hay—t'rires nominal.

Straw-—No. 1 straight ¥ye, nominal:
Nn. 2 striight rye, nominal; No.
tangied rye, 15.60; No. 2 tangled rye,
16.00; No, 1 wheat, 14.50a15.00;: No. 2
whent. 12.00; No. 1 oat, 13.00; No. 2,
no quatation.

CHICAGO, July 15.-—Wheat advanced
today to the highest prices which the
September and Decambeér dellveries
have vet touched this reason. Inereas-
ing deamage from black rust was re-
spansible.  Lower temperatures and
rain failed to have more than a tem-
porary bhearish effect. Opening quota-
tions, which ranged from 1 1o 214
Inwer. with September 1.293% to 1.31.
and December 1.23 to 1.34, wers fol-
lowed by a rise to well above vester-
day’s finish and then something of a
reaction.

Corn was relatively easy, although
sympathizing with wheat strength.
After opening % a % lower. incluiing
Septemher at 61% to 618, the market
scored slight gains, but then sagged
again.

Oats ascended am a result of bullish
crop reports, starting .2 off to a like
advance; September, 4014 to 40y and
then turning upgrade all round.

2 white

Higher quotations on hogs gave
firmness to provisions.
. \\'Ilhtia\‘r— l"i:gr;“ High, lsw, _ Closs,
Septemlwr ..... 1.20% 1.34% 1201, 138324
Decenber ..., 133 381

Shenatier 1.381 133 1.36%
September L. ... B4 w2y Ally L
Deermhber RS a1y 9% 607y

OATS-—
Septemier ditly 413, 401y 411y
December 421, i 424 43%

FOREIGN EXCHANGE.

8elling checks—Dollar values at noon today:
Landon
Paris .
Rrussell
Berlin ..
Rome .
Madria .
Furich .

Christiania
Htorkholm
Amaterdam ...

.40 Relgrade .
.15% Montreal

COTTON MARKETS,

NEW YORK, July 15.—The cgtton
market opened steady at an advance
of 1 to 17 points, in response to rela-
tively firm Liverpool cables and re-
porte of a continued good spot de-
mand in the English market.

Futures opened steady; July, 12.35;
October, 12.90; December, 13.30; Janu-
ary, 13.30; March, 13.53.

NEW ORLEANS. July 15.—More
liquidation from the long side was
felt by the cotton market today
around the opening. but declines of 5
points represented the lowest lavels
reached.

October traded down to 12.33, and
reached to 12.45.

Futures opened qulet; July, 11.73;
October. 12.44; December, 12.74; Janu-
ary, 12.83; March, 13.05.

TRADING IN BONDS
SMALL; PRICES FIRM

Ready Demand Apparent for

Investment Issues at
High Levels.

NEW YORK, July 15.—Bond trading
was somewhat smaller in the market
today. Prices, however, held their
ground well, dencting the presence is-
a ready demand for investment is-
sues ai the higher levels reached
since the first of the month. Libertys
were generally a shade up. There
was not much change in foreign gov-

ernment igsues. Denmark S8 were
conepleuously  strong, at 101, as
against 100% yesterday, and City of

Paris 68 sold again at their call fig-
ure of 100. Otherwise there wag no
feature in this section of the market.

The Third Avenue adjustment s
were also lower, but Interborough
Rapid Transit 58 held better. Recent
galns in the railway list were main-
tained, with few changes worthy of
note.

Representative industrials such as
Goodyear B8, Kelly-Springfield B8s,
Duquesne 68 and Sinclair %8 were
all unchanged. Steel B8Sinking Fund
5k, despite the weakness in the steel
shares, were off only a quarter from
their recent high of 95. and Midvale
5%, at 76, were off only a half point
from their top, and still nearly a point
| ahove where they were selling a fort-
I night ago.

Cuba Cane Slow.

American Telephone and Telegraph
colluternl 48 were a shade higher,
wiile Westinghouse 78 were a trifle
down.

Cuba Cane 7s did not make the re-
sponse that might have been expected
to the better news about the mugar
trade. They were dealt in most of
the time between 59 and 5914, as
agalnst yesterday's high of 60%.

Profit-taking continued in Hudson
and Manhattan incomes, which car-
ried them off nearly a point.

Jumped = Polnt.

8t. Louis and San Francisco income
68 were slightly higher at cne time,
at 54 Northern Pacific 48 were a
fraction up to 75%. Erie convertible
As, gained a bit to 3%, and Balti-
more and Ohio refunding 53 jumped
a point to 713,

Kubscription books for the nne-mil-
lion-dollur Adirondack Power and
Light Corporation first and refunding
6 per cent honds. which were opeéned
this morning. had not been closed up
to a late hour this afternoon. it was
said that mo«t of them had Leen
s0ld however These bondswereoffered
at 85 to yield about 7.25.

It became known that the same svn-
dicate whirh so successfully floated
the state of Michigan $15.000.000 iE-
sue, had exercised i{ts option on an-
other block of $5,000,000.

DIVIDENDS DECLARED.

Ktork of Pay.
record. able.
Amear, Arceptance Corp.,

e B e e e Bept. D0 Bept. 24
Amer. Acceptance Corp. pf.

Qi B e s e & Sept. 24
Atias  I'owder (o,

8150 Ll 20 Aug. 1
Ralr, & Ohio pf., s.-8,, 30 Bept. 1
Gene Anphalt Co. pf., q..

-1 (5 S A 18 Bept. 1
Mullins Body Corp. pf., q..

=S S July 2 Aug. 1
Midwest Redining Co.. $1....July 153 Aug. 1
Midw, Refining Co., ext.. $1.July 15 Aug. 1
National Cloak and Bait pf.,

Qs BLTIB 4svnario s nacmnnen Aug. 23 Rept. 1

MONEY AND EXCHANGE.

NEW YORK, July 15.—Prime mer-
cantile paper. 63 a6l3: exchange
heavy; sterling sixty-day bille and
commercial sixty-day bills on banks,
3.68: commercial sixty-day bills,
3.57%: demand, 3.62%; cables, 3.63Y.

Francs, demand, 7.79; cables, 7.80.
Belgian francs, demand, 7.61; cables,
7.62. Guilders, demand, 31.78; cahles,
31.84. Lire. demand, 4.52; cablen, 4.53.
Marks, demand, 1.33; ecables, 1.34.
Greece, demand., 5.40. Sweden, de-
mand, 21.06. Norway. demand, 13.25.
Argentina, demand. 20.12. Brazilian,
demand, 10.50. Montreal, 12% per
cent discount.

* Government and rallroad bonds, Ir-
regular.

Time loans. steady; sixty days, nine-
ty days, six months. § per cent.

Over a
Quarter
of a
Century
Without
a Loss

A CAREFREE INVESTMENT

—is one that, first of all. is
absolutely safe and that yields
investors an adequate return.
Next in importance is the
knowledge that the invest-
ment will not depreciate and
that all details will be at-
tended to free of expense.

When you invest in our 7%
First Mortgages you have
such an investment.

We shall be glad to sub-
mit you investments to suit

your requirements,
In amounts of $250 and up.

B. F. SAUL CO.

Mortgage Loans
934 N. Y. Ave. N.W.

ESTABLISHED

“safe
for their

The
offer are in
secured by

terest.
They are
tions.

ooo]l—]lo

'PEOPLE who adhere to a policy of

man who realizes the value of money
does not go in for chance proposi-
tions; instead he looks for safe, well
secured investments,

First Mortgage Loans we

mp

the District of Columbia. The prop.
erty is thoroughly investiga
perienced judges of real estate values,
and the loan is rarely in excess of
one-half of a conservative total val-
uation. This means that for every dol-
lar you invest in our First Mortgage
Loans there is two dollars in security
back of it—can an¥

better security?

912~15BST.N.W.

first” are often criticised
ck of sportsmanship. The

the latter class. They are
improved real estate in

ted by ex-

investment offer
hey pay 7% in-

in convenient denomina-

L.RUST---

NEW YORK RESERVE BANK.

NEW YOHRK. July 15.—The stale.

ment of condition of the federal

serve bank of New York at the cl

of business July 13 shows: %
Total gold reserves, $830,498,327,

Total reserves, $504,509.529,

Bills discounted secured by govern:

maent obligations:

For members, $149 461,486,
9};’11 others: For members, $244,453..

Bills bought in open market, $7..
TOR.212.

Total bills on hand, $432.108.193.
Total earning asscts, $505.246,593.
Uncollected items, $130,254,198.
T'ue tn memhers: Heserve account
$650,310,014,

Total deposits, £862,101.000.

Federal reserve notes in actual cir.
culation, $654.250 645,
Ratio of total reserves
and federal reserve note
combined, 6s.7 per cent.

REFINED SUGAR QUIET.

NEW YORIK, July 15i—Further
salex of raw sugar reported
morning Included 20000 hpgs of Cubas
July shipment to Savannah, and 15,004
bags of Cubas arrived here to an”

to depnsil
Habilities

operator, both I cents c. and I.. equal
to 4.61 duty paid, which is un-
changed from vesterday. In addi-

tion, the commisgion wag reported to
be negotiating with outport refiners
for more sugar at the same hasis,
The market for sugar futures was
generally ftirm on trade buying and
the firm spot position, with prices
about 5 to 9 points net higher at
midday. o
In refined there was a moderate
inquiry, with the range of
gtill holding from 5.20 to 5755,
very little business at the inside .
price.

Refined sugar futures were quiet
but firm, showing 10 points net rise
al noon. -

BOND INJUNCTION FAILS.

CHICAGO, July 15.—A petition for '
an injunction to stop the sale of”
$20,000.000 in bonds of the Chicago
Utilities Company and other Jarge
concerns at New York was denied in”™
superior court. The petition wasa
brought by twenty-one minority bond-
holders against J. Ogden Armour and .
Mre. E. 8. Harriman.

==
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Net Interest -
First Mortgage Notes
$100 $500 $1,000
Absolutely Safe

Geo. W. Linkins

1719 K St.
“Thirty-five Years of Safety”

=4 # b

fiam

$1.100 BUYS 3110 INCOME! ‘-
LARGER RETURNE PORSIBLE. SEARONEDY
RONDR OF WELL, KNOWN NATIONAL F1
NANCE INETITUTION UNDER SUPERVI
KION OF STATE BANKING LAWK, BONUE
OF PROFIT - SHARING  CERTIFICATES
£1,000, 500, £100 DENOMINATIONS  SPE
(1AL TERMS8 IF DESIRED. BSEND FOR
CIRCULAR T-807. NATIONAL CAPITAL £E:
CCRITIES CORP, F, 8303, 1418 H 8T. N.'W.

| EQUITABLE |

I  Co-Operative Building
f Association
Organized 1570
41st YEAR COMPLETED
Annein ...
Surplus

'i Systematic Saving Lead:
| to Great Accomplishments

l —Save as you earn, and you will begin
to get mhead in & financial way and be
prepared for emergencies that may
arise later.

fubseriptions for the

81st Issue of Stock

Being Recelved

Shares, $2.50 per Month
4 Per Cent Interest

| EQUITABLE BUILDING

915 F St. N.W.

| JOHN JOY EDSON, President
| ¥RANK P. REESIDE. See'y.

T

.‘:)t

tietintd

$50.000-—7% intersst, in sums of $1,000 to §3 -
000, secnred by first dsed of trust on real estates

oseph I. Weller & Wam. L&

A.A.Housman &Co.

20 Broad Streat, New York

Members of All
Leading Exchanges

Orders executed on a
strictly commission basis,
in stocks, bonds, cotton,
grain, sugar, coffee. cotton-
seed oil and provisions.

Orders also accepted on
give-up basis to any mem-
ber of an exchange of
which we are members.

Washington Office

Main Floor Corridor
Woodward Building
Telephone Main 2040

CHARLES R. ALLEY, Mgr.

e
1% .

First Mortgage Notes
Now on Hand
In Amounta c¢.

$250 Up to $5,000

We look after all details and furnish
guarantead titles with all potes. The
only absolutely safe form of Invest-
man

Chas. D. Sager

9§23 16th Bt. NNW.

Loan Dept., M. 38.

IAny'Time Is a Good _
Time to Invest in .

But more especially is this typa.
of investment desirable wheg
business conditions are uncertain
and experts can't agree on prophe-
cles for even 30 days ahead.

The FIRST TRUST NOTE remains
at par, even thraugh panics, when
placed to conform with our re-

quirements, and ylelds

1%

Consult Our Loan Dept.
SHANNON &LUCHS{‘ '

713 14th St.

{ §

- —



